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#INCOME TAX UPDATE - 📢 *Excel Utility for ITR-6 (AY 2025-26) Released!*

 

✅ Applicable for:

* Companies *other than* those claiming exemption u/s 11.

* *Release Date:* 14-Aug-2025

 

💡 *Note:* ITR-6 is used by companies not claiming exemption u/s 11 (charitable/religious purposes).
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*RBI’s Green GDP Framework: A Sustainable Growth Indicator*
 📍 India’s Green GDP Growth

✅ 91% rise in a decade

✅ Green GDP (G3) in 2019: ₹165.9 trillion

✅ Conventional GDP (2015 constant prices): ₹175.8 trillion

 📍 Calculation Method

✅ Green GDP = Conventional GDP - Environmental Damage + Expenditure on Environmental Protection

 📍 Positive Trajectory

✅ Consistent improvements since 2012

 📍 Resource Efficiency

✅ Lower resource use & carbon emissions per unit of GDP

 📍 Challenges

⚠ Lack of reliable environmental indicator data

 📍 Recommendations

✅ Data revamp,

✅ In-house green GDP team,

✅ Financial policy restructuring



*NISAR Mission: A Giant Leap in Earth Observation by 
NASA-ISRO*

 📍 What is NISAR?

✅ NISAR stands for NASA-ISRO Synthetic Aperture Radar

✅ A flagship Earth observation satellite developed jointly by NASA 
and ISRO

✅ Launched in July 2025

✅ First satellite to use two radar frequencies:

• L-band (NASA)

• S-band (ISRO)

✅ Designed to monitor Earth’s surface changes with centimeter-level 
precision

 📍 Why is it Path-Breaking?

✅ Detects anything that moves: glaciers, tectonic shifts, landslides, 
volcano bulges, agriculture, etc.

✅ Tracks changes in structures, biomass, and urban infrastructure

✅ High revisit time + wide coverage + unmatched spatial resolution

✅ Can observe:

• Ice sheet thinning

• Earthquakes

• Coastal subsidence

📍 Scientific Capabilities

✅ Can image an area the size of half a tennis court at a time, every 12 
days

✅ Detects movement of few centimeters from space

✅ Will observe Earth’s entire land and ice surface, including the 
changes in forests, agriculture, and coastal erosion

✅ Uses same reflector for both radars, no trade-offs in data fidelity

 📍 Technical Aspects

✅ Built at NASA’s Jet Propulsion Laboratory (JPL)

✅ Uses synthetic aperture radar (SAR)

✅ Calibrated by cross-band alignment between L-band and S-band 
systems

✅ Uses corner reflectors for phase alignment

✅ Calibrated in challenging COVID-era conditions

 📍 Planetary Science & Future Use

✅ Once proven on Earth, the same tech can be adapted for planetary 
missions

✅ Will help study ice-covered moons like Europa or volcanically active 
worlds

✅ Shows potential for understanding tectonics and surface dynamics 
on other planets

 



Indian tax authorities are 
investigating Jane Street 
for allegedly using its 
Singapore entity to avoid 
taxes on profits from 
derivative trades in India.

 

This follows a Sebi ban 
for suspected market 
manipulation. Jane Street 
reportedly earned over 
$4 billion in India. If found 
guilty under 
anti-avoidance rules, the 
firm could face significant 
tax demands and 
penalties.



✒ In July, over 17,500 new companies and 7,300 LLPs were registered, 
showing strong investor confidence in India’s growth.

 

✒ From April to July, company registrations jumped 26% year-on-year.

 

✒ Despite global issues and US tariffs, India remains the fastest-growing 
major economy📈.

 

✒ Government reforms, strong service exports, and trade deals like the UK 
FTA are helping.

 

✒ Talks with the US may ease tariff impact, encouraging more business 
investments ahead!



TamilNadu has Simplified Industrial Clearances - 609 Industries Now Under 
'White Category'

In a major boost to Ease of Doing Business, the Government of TamilNadu has 
expanded the list of industries classified under the White Category from 36 to 609.

What this means?

Industries under the White Category are exempted from obtaining Consent to 
Establish (CTE) and Consent to Operate (CTO) from the Pollution Control Board, 
resulting in faster, hassle-free clearances and easier entry for clean, non-polluting 
businesses.

This reform offers, greater regulatory clarity, accelerated project timelines and 
improved investor confidence. 
#TamilNadu continues to set the pace for reform-driven industrial growth, enabling 
a more agile and transparent ecosystem for businesses to thrive.



NRIs returning to India have 
always been treated as 
residents under FEMA if they 
came back to settle, work, or 
start a business. But Tribunal 
now says they must also have 
stayed in India for 182 days in 
the previous financial year.

This clashes with RBI rules that 
require NRI bank accounts to 
be converted immediately. The 
ruling could create confusion 
and limit financial actions for 
returning NRIs, especially in 
their first year back.



*How Should Money Laundering Be Tackled?*

 📍 Status

✅ Over 5,892 cases under PMLA, 2002, but only 15 convictions since 
2005

✅ Raises questions on law enforcement efficiency and misuse of ED 
powers

 

📍 What is Money Laundering?

✅ A process by which illicit money is disguised as legitimate wealth

✅ Defined under Section 3 of PMLA

✅ Typically occurs in three stages:

1. Placement – introducing money into the system

2. Layering – complex transfers to obscure origin

3. Integration – re-entry into economy as legitimate funds

 📍 Challenges

❌ Low conviction rate

❌ Political misuse of ED

❌ Complex procedures & need for scheduled offences

❌ Lack of prior FIR often questioned

 

📍 Legal Insights

✅ Vijay Madanlal Choudhary v. Union of India (2022): 
Prosecution under Section 3 doesn’t require prior FIR

✅ FATF recommendations must be followed

 

📍 Way Forward

✅ Implement FATF guidelines

✅ Ensure genuine cases are prosecuted, not politically 
motivated ones

✅ Strengthen use of Double Taxation Avoidance 
Agreements (DTAAs)

✅ Improve international coordination and info-sharing 
on financial crimes



*RBI Pauses Rate Cuts Amid Global Uncertainties*
 Context

 The RBI Monetary Policy Committee has paused rate cuts, citing evolving uncertainties around global tariffs and the impact of earlier 
monetary easing.

 Since Feb 2025, RBI has cut rates by 100 bps, and these effects are still working through the economy.

 Global Trade Pressures

 US President Donald Trump recently approved an additional 25% tariff on Indian imports, over and above existing reciprocal tariffs.

 Possible new oil-related tariffs on countries buying from Russia could hit India’s comparative advantage.

 Bilateral Trade Agreement with the US is still under negotiation; final tariff details are undecided.

 Why the Pause Makes Sense

 Allows RBI to assess the real impact of previous cuts before further action.

 Ensures stability amid uncertainty, while keeping ample liquidity in the banking system.

 Growth & Borrowing Trends

 Loans for consumer durables contracted by 3% (YoY, June 2025).

 Housing loan growth fell to 9.6% (from 36% a year earlier).

 Vehicle loan growth slowed by 5 percentage points; corporate loans also showing moderation.

 Beyond Monetary Policy

 RBI Governor stressed stronger policy frameworks “across domains”, not just rate cuts.

 Government action needed on GST rate rationalisation (long overdue) and fuel price reductions (to lift sentiment).

 



*💰 ₹* *1,740 Crore Loan Fraud – ED Arrests Former Best Foods MD*
 

The Enforcement Directorate (ED) has arrested Dinesh Gupta, former MD of Best Foods Ltd ( Country's 
premium *Basmati rice* processing company)., in a ₹1,740 crore bank loan fraud under the Prevention 
of Money Laundering Act (PMLA).

 *What Happened:*

 

1. The company took huge loans from a consortium of banks (multiple banks lending together).

 2. Instead of using the money for genuine business, funds were diverted to *75+ shell companies* in 
relatives’ names.

 3. During liquidation, Gupta allegedly rigged the auction process, ensuring these shell firms bought back 
company assets cheaply.

 4. ED found *₹200+ crore* in benami assets and seized 5 luxury vehicles bought with diverted funds.

 

Gupta is in judicial custody till Aug 27, and ED is tracking the full money trail.



*Semiconductor investments approved by India.*
 

1. Micron Tech - Rs 22,516 crore - Sanand, Gujarat.

 2. Tata & Powerchip - Rs 91,000 crore - Dholera, Gujarat.

 3. Tata Electronics - Rs 27,000 crore - Morigaon, Assam.

 4. CG Power, Renesas, Stars - Rs 7,600 crore - Sanand, Gujarat.

 5. Kaynes Semicon - Rs 3,300 crore - Sanand, Gujarat.

 6. HCL, Foxconn JV - Rs 3,706 crore - Jewar, Uttar Pradesh.

 7. SiCSem - Rs Rs 2,066 crore - Odisha

 8. HIPSPL - Rs 1,943 crore - Odisha

 9. ASIP - Rs 468 crore - Andhra Pradesh

 10. CDIL - Rs 117 crore - Mohali, Punjab.



The government is 
planning to reduce 
GST on ACs, large 
TVs, and 
dishwashers from 
28% to 18%. This 
move could lower 
prices by up to 8%, 
making these 
products more 
affordable, boosting 
festive demand, 
and driving 
premium sales.



🚨 Big Update: Online Gaming Bill, 2025 🚨 
The Government has passed the Promotion & Regulation of Online Gaming Bill, 2025, bringing a complete ban on 
money-based online games.

🔹 What’s banned? 
All online games involving monetary stakes — whether skill-based or chance-based.

🔹 Impact on Platforms: 

Dream Sports (Dream11 parent) – Stopped “Pay to Play” contests on Dream Picks & Dream Play. Will also halt paid 
contests on Dream11 once law is notified. Balances remain safe & withdrawable.

MPL (Mobile Premier League) – Disabled deposits; only free-to-play games like Ludo Supreme & Snakes & Ladders 
continue.

Gameskraft (RummyCulture) – Winding down RMG offerings.

Zupee & Probo – Suspended all money-based gaming operations.

🔹 Penalties under law: 
Up to 3 years jail and/or ₹1 crore fine for violations.

🔹 Industry impact:
The RMG industry, worth $2.4 billion, faces shutdowns, job losses & investor concerns.

👉 A landmark change that will reshape India’s gaming industry overnight.



Ind AS amendments 
effective April 2025 

✒Easier lease/joint 
arrangement 
adoption, tighter 
disclosures on 
supplier finance, 
revamped loan 
classification with 
focus on covenant 
rights, OECD Pillar 
Two tax guidance, and 
IFRS alignment. 
Finance teams must 
update processes!



#FFFFFF #FE2E00

🚨 ICAI is set to introduce 
new Information Systems 
Audit Standards

✒ This will help CAs to assess IT 
risks like cyber threats, data 
breaches, and system failures. 

✒ These standards will apply 
across industries as businesses 
increasingly rely on digital 
platforms, ERPs, and cloud 
systems. 

✒ They will enhance financial 
reporting, fraud detection, and 
compliance with laws like India’s 
DPDP Act and GDPR, enabling CAs 
to expand expertise in IT audits, 
cybersecurity reviews, and 
governance frameworks.



Impact of Economic Inequality – Key Examples 

📍 Wealth Concentration
✅ Billionaires & Millionaires – India has 334 billionaires 
and 8,68,671 millionaires (~0.0006% of population), 
showing wealth concentrated in a tiny fraction of society.
✅ Wealth Surge – Billionaire wealth grew 10x in the last 
decade; total wealth exceeds the Union Budget 2018–19 
(₹24,422 billion).

📍 Poverty & Social Impact
✅ Healthcare Costs – 63 million Indians pushed into 
poverty annually due to medical expenses — nearly 2 
people every second.
✅ Rural Wage Gap – A rural minimum wage worker would 
need 941 years to match one year’s salary of a top-paid 
garment industry executive.

📍 Crime & Unrest
✅ Crime Rates – Poorer states like Bihar (per capita 
income 39.2% of national avg) & Uttar Pradesh (43.8%) rank 
5th & 1st in highest crime rates.
✅ Political Unrest – Inequality fuels protests:
* Egyptian Revolution (Post-WWII) partly driven by income 
disparity.
* Hong Kong Protests – Economic inequality led to student 
boycotts demanding reform



#FFFFFF #FE2E00

Trump’s Tariffs: Ripple Effects on the US Economy 

📍 Why in Focus?
Over 4 months after Trump’s reciprocal tariffs, data reveals 
rising costs, inflation, and monetary uncertainty. While intended 
to reduce trade deficits, tariffs have burdened domestic 
consumers, raised inflation, and shaken stock and currency 
markets.

📍 Key Highlights:
✅ Tariffs = Tax on Imports, raising prices for US buyers, not 
foreign sellers.
✅ Inflation impact:
 • PPI (wholesale inflation) rose by 3.3% YoY – highest in years.
 • PCE inflation remains high, esp. excluding food & energy.
✅ Stock Market Reactions:
 • Nasdaq-100 fell by 10.65%,
 • Other indices show similar slowdowns.
✅ Exchange Rate Volatility:
 • USD/JPY dropped by 6.38%, reflecting weaker dollar 
strength.
✅ Fed’s Dilemma:
 • High inflation delays rate cuts, leading to economic 
slowdown.

📍 Impact Analysis:
⚠ Consumers bear the brunt as importers pass on tariff costs.
⚠ Confusion in execution – tariffs announced and rolled back 
erratically.



Why Was Cotton Import Duty 
Suspended?

📍 Context
✅ Govt withdrew 11% 
import duty (levied in 2021) 
to tackle raw material 
shortage in the textile 
industry.
✅ Cotton production fell to 
294 lakh bales, the lowest in 
15 years.

📍 Impact
✅ Helps textile exporters facing high input costs.

✅ Farmers fear price drops without assured govt support.

📍 Industry Demand
✅ Duty-free imports in non-peak season (Apr–Sept).

✅ 5% interest subvention for mills to stock cotton affordably.



FC21 TESTIMONIAL

https://youtu.be/4B7itIBrA10
https://youtu.be/_o27i-J8vyk
https://youtu.be/BkjkI6YWfiI
https://youtu.be/XZFxe9B2poQ


https://pages.razorpay.com/pl_FwaCl1F2KzAgz7/view
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FDI in India – Opportunities & Challenges 

📍 Significance
✅ Since 1991 reforms, FDI modernised industries, boosted tech & 
global linkages.

✅ Sectors like e-commerce & IT transformed with foreign capital.

📍 Trends & Concerns
✅ Gross inflows: $81 bn (FY25), but net inflows declined sharply.

✅ Post-COVID: inflows up 0.3% annually, but disinvestments grew 
18.9%.

✅ FY24-25: $308.5 bn inflows, but $153.9 bn withdrawn.

✅ Outward FDI rising: $13 bn (FY12) → $29.2 bn (FY25).

✅ Net retained capital fell to just $0.4 bn.

📍 Sectoral Impact
✒ Manufacturing share dropped to 12% of total FDI.
✒ Long-term growth in infrastructure & innovation hampered.

📍 Reasons for Outflows
⚠ Regulatory opacity, legal unpredictability, governance gaps.
⚠ Tax-driven inflows via Singapore, Mauritius dominate.
⚠ US, Germany, UK reduced industrial FDI.

📍 Macro Concerns
🔻 Declining FDI net inflows weaken BoP, rupee 
stability & policy space.

🔻 ~50% of Indian outflows head to developed 
economies (better tax, market stability).

📍 Way Forward
✅ Focus on quality & durability of FDI, not just gross 
numbers.

✅ Simplify rules, ensure policy stability, invest in infra 
& human capital.

✅ Align inflows with national priorities – advanced 
manufacturing, clean energy, tech.

✅ Build investor trust & strengthen institutional 
frameworks.

📍 Core Message
 FDI must move from short-term profit flows to 
long-term strategic capital that builds India’s 
capabilities.


