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CBDT notifies the following goods of the value exceeding 10 lakh rupees for 
collection of TCS.

 

TCS Rate: 1%, Effective Date: 22/04/2025
 

Any seller receiving over ₹10 lakh for the following goods must collect 1% TCS 
from the buyer at the time of payment.

 
*List of goods:*

1. any wrist watch

2. any art piece such as antiques, painting, sculpture

3. any collectibles such as coin, stamp

4. any yacht, rowing boat, canoe, helicopter

5. any pair of sunglasses

6. any bag such as handbag, purse

7. any pair of shoes

8. any sportswear and equipment such as golf kit, ski-wear

9. any home theatre system

10. any horse for horse racing in race clubs and horse for polo
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https://incometaxindia.gov.in/communications/notification/notification-36-english.pdf
https://incometaxindia.gov.in/communications/notification/notification-36-english.pdf
https://incometaxindia.gov.in/communications/notification/notification-36-english.pdf
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https://incometaxindia.gov.in/communications/notification/notification-38-2025.pdf
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𝗘-𝗜𝗻𝘃𝗼𝗶𝗰𝗲 𝗨𝗽𝗱𝗮𝘁𝗲 – 𝗖𝗵𝗮𝗻𝗴𝗲 𝗶𝗻 𝗜𝗻𝘃𝗼𝗶𝗰𝗲 
𝗡𝘂𝗺𝗯𝗲𝗿 𝗙𝗼𝗿𝗺𝗮𝘁 (𝗘𝗳𝗳𝗲𝗰𝘁𝗶𝘃𝗲 𝟭𝘀𝘁 𝗝𝘂𝗻𝗲 𝟮𝟬𝟮𝟱)

From 1st June 2025, the e-invoice portal will not 
differentiate between 𝗰𝗮𝗽𝗶𝘁𝗮𝗹 and 𝘀𝗺𝗮𝗹𝗹 letters in invoice 
numbers.
That means:
abc123, ABC123, and Abc123 will all be treated as the 
same invoice number.
So if you use the same number with different letter cases, 
the system may show an error for duplicate invoice.
𝗪𝗵𝗮𝘁 𝘆𝗼𝘂 𝗻𝗲𝗲𝗱 𝘁𝗼 𝗱𝗼:
Always enter invoice numbers in 𝗖𝗔𝗣𝗜𝗧𝗔𝗟 𝗟𝗘𝗧𝗧𝗘𝗥𝗦 
across all systems to avoid issues in e-invoice generation.
This change is also in line with GSTR-1, which already 
works this way.



 1. Mode 1: Cross-Border Supply
Services delivered from India without the movement of people.
Example: IT services, remote consulting, telemedicine

 2. Mode 2 : Consumption Abroad
Foreign consumers travel to India to avail services.
Example: Medical tourism, education, travel services

 3. Mode 3: Commercial Presence
Indian service providers set up operations abroad.
Example: Indian bank branches or IT companies overseas

 4. Mode 4: Presence of Natural Persons
Indian professionals travel abroad temporarily to provide services.
Example: Engineers, doctors, consultants













India has imposed a *12% safeguard duty on specific steel product 

imports for 200 days, effective April 21, 2025.* This measure aims to curb 

the surge of inexpensive steel imports, particularly from China, South 

Korea, and Japan, which have been impacting the domestic steel 

industry.

 

*Key Points:*

 

*Reason for Duty:* The Directorate General of Trade Remedies (DGTR) 

recommended this duty after observing a significant increase in steel imports 

causing harm to local producers.

 

*Affected Products:* The duty applies to certain non-alloy and alloy steel flat 

products used in industries like construction, automotive, and manufacturing.

 

This temporary tariff is expected to provide a level playing field for domestic 

producers and address the challenges posed by the influx of low-cost steel 

imports.



Donald Trump 
announced an 
immediate increase in 
tariffs on China to 
125%. He also 
approved a 90-day 
pause and a 10% 
reduction in reciprocal 
tariffs for other 
cooperative countries.
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https://www.ndtv.com/india-news/us-rejects-15-shipments-of-mangoes-from-india-cites-documentation-errors-8451945#:~:text=The%20shipment%20underwent%20irradiation%20in%20Mumbai%20on%20May%208%20and%209.&text=The%20authorities%20in%20the%20United,to%20India%20or%20destroy%20it.
https://www.ndtv.com/india-news/us-rejects-15-shipments-of-mangoes-from-india-cites-documentation-errors-8451945#:~:text=The%20shipment%20underwent%20irradiation%20in%20Mumbai%20on%20May%208%20and%209.&text=The%20authorities%20in%20the%20United,to%20India%20or%20destroy%20it.
https://www.ndtv.com/india-news/us-rejects-15-shipments-of-mangoes-from-india-cites-documentation-errors-8451945#:~:text=The%20shipment%20underwent%20irradiation%20in%20Mumbai%20on%20May%208%20and%209.&text=The%20authorities%20in%20the%20United,to%20India%20or%20destroy%20it.
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SOCIAL 
MEDIA 

STRATEGY
Lorem ipsum dolor sit amet, consectetur 

adipiscing elit, sed do eiusmod tempor 

incididunt ut labore et dolore magna aliqua.

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 

eiusmod tempor incididunt ut labore et dolore magna aliqua.

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 

eiusmod tempor incididunt ut labore et dolore magna aliqua.

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 

eiusmod tempor incididunt ut labore et dolore magna aliqua.

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do 

eiusmod tempor incididunt ut labore et dolore magna aliqua.


